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Abstract:

The negotiable instrument (bill of exchange) is governed by several fundamental
principles, including the principle of formality, which requires that the instrument must be
written and contain the particulars specified by law. Alongside this principle, there is a
principle of self-sufficiency, whereby the negotiable instrument is sufficient to prove the right
contained therein without the need to refer to any other legal relationships, whether prior or
subsequent to the creation of the instrument, in order to prove the right contained therein.

Finally, the most important principle governing and regulating the negotiable instrument
is the principle of independence of signatures, which will be examined in this study.

This principle is an exception to the general rule. It means that each person who signs the
bill of exchange is individually responsible for their own obligations, regardless of the
obligations of others or any other terms in the document. This ultimately protects the rights of
the legitimate holder.

This study will explore the principle of the independence of signatures on commercial
paper, specifically bills of exchange. It will discuss the practical implications of this principle,
its legal effects, and the conditions required for its application under Omani law.

Keywords: Principle of Independence of Signatures, Endorsement, Formal Defenses,
Substantive Defenses, Holder in Due Course.
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