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Abstract:

The issue of determining the applicable law governing oil investment contracts becomes
increasingly difficult and complex due to the special significance to these contracts<which are
concluded between states on one hand and foreign legal entities on the other. Foreign investor
typically seek to maintain the stability and consistency of contract law as it was at time of
contract formation. Meanwhile«states<as the holders of public authority exercising legislative
function to protect the public interest. Given the importance of commercial investment
activity<which takes contractual form in commercial law<and its role in global wealth
development and supporting the international economy. This research will undertake an
international-level study by shedding light on the applicable law to oil investment contracts.

Keywords: Investment Contracts<Conflict of Laws<Foreign Investment<Applicable law and
Arbitration
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